IOWA FINANCE AUTHORITY
TITLE GUARANTY DIVISION

ABSTRACTOR APPLICATION FOR EXTENSION OF TRACT INDEX PROVISIONAL WAIVER

Applicant:

Address:

Phone:

Fax:

E-Mail:

DES MOINES COUNTY - STATE OF IOWA

ABSTRACT, TITLE & ESCROW SERVICES OF IOWA, LLC
(Hereafter “Abstract Services”)

218 Jefferson Street, Suite 1A
Burlington, IA 52601

319-754-7300
319-754-7311

BillPrice.ate@gmail.com

I, Charles W. Price, the sole proprietor of Abstract, Title & Escrow Services of lowa, LLC,
do hereby submit for consideration the following information concerning the request for an

extension

of the provisional waiver of abstracter participation and requirements of the use and

ownership of a current forty year tract index for the Title Guaranty program.

1.

Abstract Services seeks an extension of the provisional waiver granted March
7,2011.

. Abstract Services currently has employees that total a combined One Hundred and

Thirty-Eight Years (138) of abstracting experience.

. Abstract Services still intends to fully develop a forty year tract index for Des Moines

County. We are using the Halfile Title Plant and Document Imaging Software and
Services to aid in the development of the title plant. Abstract Services has recently
added two more employees who will be concentrating on entering and verifying the
data needed to complete the indexing of the title plant. The remaining employees in
the company will be entering and verifying for the title plant as time allows.

. Abstract Services began indexing for the title plant in April of 2011. All documents

have been indexed from 2007 up to the current date, and are entered from the Des
Moines County Recorder as they come in for all new days moving forward. Abstract
Services has obtained the microfilm cards covering years 1974-1994, which covers
approximately 90,000 documents, and are in the process of copying these to our own
records. We have the years of 1994-2006 left to index.



5. At one point Mr. Price was drawn to entering back into the mission field in Mexico.
At this time he entertained possible buyers for the company, Abstract Services. At
that time a deal was reached verbally with local attorneys to purchase the company
and obtain their own waiver for the building of the title plant. For the consideration
involved in the sale of the company, entering of the tract index stopped. The verbal
agreement on the sale fell through in December of 2010, and at this time due to other
circumstances involved Mr. Price decided not to enter back into the mission field, at
this point indexing of the documents begun again.

6. There has been no material change in the ownership or control of the company, nor
will there be. Aside from progress being made on the entering of the tract index
there has been no material change as to the operation of the company from what
was presented to the Title Guaranty Board during the original waiver request in
March of 2011, except for the recent addition of two employees who will be focusing
on finishing the entering of the tract index. Mr. Price and Abstract Services are fully
committed to completing the 40 year tract index, regardless of circumstances in the
coming year.

7. Public interest has been, and will be, served in the granting of a Tract Index Waiver
for Abstract Services. The presence of a third abstract company in Des Moines County
has aided in bringing prices down to a fair level for abstracting. It has also succeeded
in providing another option for real estate customers when choosing who will provide
their title work, creating a competitive market for such services. Many companies in
the community have expressed appreciation for the competitive pricing and service
that has resulted from the existence of another title company.

8. In order for Abstract Services to compete with the existing title companies in Des
Moines County it is imperative we be able to provide the same service in conjunction
with Title Guaranty that the other companies are capable of providing. In addition,
the need to continue to produce revenue to assist in the completion of the title
company, including obtaining the remaining documents needed, and the cost of
wages for employees associated with entering and verifying the data, is very great.
With the granting of an extension of the waiver Abstract Services will be able to
generate the revenue needed to complete the title plant.

|, the undersigned, Charles W. Price, as the sole proprietor of Abstract, Title & Escrow
Services of lowa, LLC, do hereby and herewith attest to the accuracy of the facts provided in the
Application for Extension of the Tract Index Waiver and this supporting statement. They are
true and correct, as | verily believe.

Charles W. Price
Sole Proprietor — Abstract, Title and Escrow Services of lowa, LLC

Chowd- Ve
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January 24, 2012

lowa Title Guaranty
2015 Grand Avenue
Des Moines, IA 50312

Re: William Price
Abstract, Title & Escrow Services of lowa, LLC

Dear Friends:

I’'m the senior partner in our law firm and have practiced real estate law in Burlington,
Des Moines County, lowa for the past thirty-five (35) years. I've known and worked with Mr.
William (Bill) Price during all of the time that he’s done abstracting work here in Des Moines
County. He is highly respected by every member of our firm.

| do not believe that you could find a finer abstractor. Mr. Price is highly skilled, very
knowledgeable, and an excellent technician. He is extremely helpful and of the highest personal
integrity. He completes all of his abstracting work in a timely and efficient manner and is always
looking for ways to reduce abstracting costs for our clients. We constantly seek his advice on
technical issues and consider him to be a tremendous asset to both his profession and the
community.

If you need any additional information please do not hesitate to contact me. Thank

Very truly yours,
N NI

Gary L. Putnam of

you.

HIRSCH, ADAMS, PUTNAM,
CAHILL, WILEY & LOGAN, P.L.C.
GLPja
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StevenP.Swanson ¢ Robert].Engler ¢ Toby].Gordon  EricL.Benne ¢ MichaelD.Clark ¢ StephanieL.Schultz*

January 24, 2012

TO WHOM IT MAY CONCERN:

I have practiced law in Burlington, Iowa, since July 1976. During
this period of time, a majority of my work has been with real estate,
taxes, and probate matters. As a real estate attorney, I have had the
opportunity to work with Bill Price, who is the owner of Abstract, Title
& Escrow Services of Iowa. I am happy to say that the abstracts produced
from his office are abstracts that can be depended upon. Furthermore,

he is more than helpful if a problem or a question arises concerning
the abstract or title.

I hope you find this helpful in determining whether or not an
extension of his plant waiver should be granted.

en P. Swanson
sswanson@lawyersburl.com

For SWANSON, ENGLER, GORDON,
BENNE & CLARK, L.L.L.P.

SPS:ss

*also licensed in Illinois

100 Valley St. e P.O. Box 517 e Burlington, lowa 52601
Telephone (319) 753-6201 e Facsimile (319) 754-8471



January 23, 2012

Iowa Title Guaranty

2015 Grand Ave.

Des Moines, Ia. 50312
Attn: Title Guaranty Board

To whom it may concern,

I’'m writing this letter on behalf of Bill Price, who is in the process of building his 40 year title plant
and is requesting an extension to deadline for completion of the plant.

Bill has invested a good chunk of hard earned dollars in the HAL file software for his plant — this is a
top notch title plant software program which indicates Bill’s commitment to doing things the ‘right
way’.

As with most new businesses, Bill is running lean and mean while filling customer orders and
handling various other aspects of running one’s own business. Iknow for a fact he’s doing a great job
as I have spoken with a couple of common customers who have nothing but praise for the job he’s
doing for them. I think it’s only fair that his request for an extension be granted. Bill is the type of
person we absolutely need and want to keep in this business! His integrity and work ethic are second
to none.

Thank You.

Jefferson County Abstract

Tom Louden, President/Owner
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