BEFORE THE IOWA FINANCE AUTHORITY, TITLE GUARANTY BOARD

)
IOWA ABSTRACT SERVICES, L.L.C. ) RULING  GRANTING  EXTENSION  OF
EXTENSION OF PROVISIONAL WAIVER OF ) PROVISIONAL WAIVER OF TITLE PLANT
TITLE PLANT REQUIREMENT ) REQUIREMENT FROM JUNE 4, 2013 TO

) AUGUST 15, 2013

This Written Ruling was prepared by Title Guaranty Deputy Director Matt White, based on
direction from the Title Guaranty Board (hereinafter Board) pursuant to requirements found in
265 IAC 9.7(9). At its June 4, 2013 Board meeting the Board considered the Title Guaranty
Director’s request for an extension of the provisional waiver of the 40-year title plant and tract

index requirement ("Title Plant Requirement”)

INTRODUCTION

Iowa Abstract Services, L.L.C. ("IAS"), an abstractor in Pottawattamie County, requested a
provisional waiver of Title Plant Requirement. The Board granted IAS a provisional waiver of
the Title Plant Requirement at its December 13, 2011 Board meeting and approved the written
ruling at its March 6, 2012 meeting. IAS was assigned Title Guaranty #8828.

That provisional waiver was granted by the Board subject to a requirement that the title
plant be in compliance with Iowa Code §16.91(5)a(2) by December 13, 2012, At the December
4, 2012 Board meeting IAS was granted an extension of that waiver to June 4, 2013.

At the June 4, 2013 Board meeting the Title Guaranty Director, Geri Huser, requested that
due to extenuating circumstances beyond the controt of IAS that the Board grant IAS an
extension of its provisional waiver of the Title Plant Requirement from June 4, 2013 to August
15, 2013 at which time IAS would be required to report to the Board information stating what
IAS is intending on doing related to the title plant and an update on any progress they have

made in that process.




RULING

The Board grants IAS an Extension of Provisional Waiver of Title Plant Requirement to
August 15, 2013, with the following condition: IAS would be required to report to the Board
information stating what IAS is intending on doing related to the title plant and an update on
any progress they have made on that process.

SO RULED this 15" Day of August, 2013.
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Pat Schneider, Board Chair Geri Huser, Secretary




