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IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
Beginning Farmer Custom Farming Tax Credit Instructions

1. The attached application materials are to be completed by Asset Owner and the Beginning Farmer. 

2. To be eligible for a custom farming tax credit project:

a. The beginning farmer:

i. Must provide all of the equipment and labor to produce crops or livestock 
ii. Cannot do custom work for a parent, spouse, child, stepchild, brother, sister, or partners of the same partnership that owns or has an equitable interest in the same land or livestock

iii. Must have a net worth less than the current maximum amount of $678,731.
b. The asset owner: 
i. Must provide a cash payment to the beginning farmer before December 1, with no trades or bartering of equipment or other considerations, and a copy of payment sent with application.

ii. Will receive a 7% Iowa tax credit on the amount paid to the beginning farmer for work completed or 8% if beginning farmer is a military veteran.  
3. Custom farming applications must include a signed written contract that provides for the: 

a. Production of crops and/or livestock on agricultural land

b. Written description of work completed for a term of not more than twelve months

c. Cash payment of at least one thousand dollars.

4. The taxpayer must meet the qualifications established by rules of the Iowa Finance Authority in the same manner as provided in the Beginning Farmer Tax Credit Program.

5. Applications should be in the Authority’s office by the 1st day of the month in order to be considered at that month’s meeting.  Missing information could result in a delay to be considered by the board. 
6. $200 application fee is required with each application:

a. Multiple applications can be submitted during the year for custom farming work completed for the same asset owner by the same beginning farmer OR they can be combined into one application.
b. An application will not be a complete application until all required information is received.
7. Deadline for applications is December 1st to be considered for the respective year’s tax year credit. 

If you have any questions, please contact the IADD office or visit our website at IowaFinanceAuthority.gov/IADD 
BFCF Application
Rev. 04/01/2014
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Application Checklist
Beginning Farmer Custom Farming Tax Credit Program

Include a copy of this checklist indicating all items provided
	Provided
	
	All items below need to be provided to qualify as a complete application
	IADD Received

	 FORMCHECKBOX 

	1.
	Application page 1 completed and signed by asset owner


	

	 FORMCHECKBOX 

	2.
	Application page 2 completed and signed by beginning farmer


	

	 FORMCHECKBOX 

	3.
	Application page 3 completed and signed by asset owner and beginning farmer.  Provide all details for custom farming work completed and paid during same calendar year. 

	

	 FORMCHECKBOX 

	4.
	Only submit page 4 if asset owner is a partnership, C-Corp, S-Corp, LLC or Trust
 (Provide appropriate copies of Articles of Incorporation, Partnership Agreement, and Trust Agreement.)  


	

	 FORMCHECKBOX 

	5.
	You must provide one of the following: 

· A background letter prepared by the beginning farmer explaining his/her farming experience
· This Independent Third-Party Verification Form, To be completed by someone who is familiar with the beginning farmer’s farming background.  Possibly an Iowa Ag lender, seed or machinery salesperson or insurance agent 
· The beginning farmers previous year’s IRS Schedule F form

	

	 FORMCHECKBOX 

	6.
	Pages 6 and 7, beginning farmer’s financial statement, less than 30 days old, completed and signed by lender and beginning farmer applicant; when applicable, provide appropriate copies of Articles of Incorporation, Partnership Agreement, and Trust Agreement.)  


	

	 FORMCHECKBOX 

	7.
	Custom Farming Contract, completed and signed by asset owner and beginning farmer:  

	

	 FORMCHECKBOX 

	8.
	Verification of all payments provided to the beginning farmer upon completion of custom farming work and paid before December 1.

	

	 FORMCHECKBOX 

	9.
	$200 application fee check payable to the Iowa Agricultural Development Division

	

	 FORMCHECKBOX 

	10.
	If Beginning Farmer is a military veteran, provide DD Form 214 or other documentation

	


Other comments:
Include additional pages or comments as desired.


IOWA FINANCE AUTHORITY

2015 Grand Avenue | Des Moines, Iowa 50312

515.725.4900 | 800.432.7230 | fax 515.725.4901

IADD@iowa.gov | IowaFinanceAuthority.gov/IADD
	Beginning Farmer Custom Farming 

Tax Credit Application
	
	FOR IADD USE ONLY

Project No:_________________

	To be completed by the ASSET OWNER -- please print or type all information.
	
	Fee Received:
______________

	
	
	Date IADD Received:_________

	
	
	Military Veteran    FORMCHECKBOX 
 YES   FORMCHECKBOX 
 NO


1. Type of application Please check one:
 FORMCHECKBOX 
 Crop work


 FORMCHECKBOX 
 Livestock work 

2.
Name of Asset owner        
  Co-Asset owner        



Address        
  Telephone (     )     



City        
  State        
  Zip        



E-mail address        

3.
Tax Credit Issuance: Unless it is specifically requested, the tax credit certificate will be issued to the Entity or Primary Social Security number. (See page 4 of application)

Check which option you will operate as in the contract which qualifies for the Beginning Farmer Tax Credit: 


 FORMCHECKBOX 
 Individual
Applicant SSN:
       

Co-Applicant SSN:
       


 FORMCHECKBOX 
 Joint
Applicant SSN:
       

Co-Applicant SSN:
       


 FORMCHECKBOX 
 Partnership
Name of Business:
       

FEIN:
       


 FORMCHECKBOX 
 C-Corp
Name of Business:
       

FEIN:
       


 FORMCHECKBOX 
 S-Corp
Name of Business:
       

FEIN:
       


 FORMCHECKBOX 
 LLC  
Name of Business:
       

FEIN:
       


 FORMCHECKBOX 
 Trust
Name of Business:
       

FEIN:
       

CERTIFICATIONS OF ASSET OWNER

In submitting this application, I, the undersigned Agricultural Asset Owner, have read the following statements and hereby certify and agree that:

1.
I hired a beginning farmer to perform specific work on agricultural land or livestock I currently own or lease.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

2.
The beginning farmer I hired is not my parent, child, spouse, stepchild, brother or sister, nor is he/she a partner or shareholder in a partnership or family farm corporation in which I am a partner or shareholder.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

3.
I understand and agree to the calculations that will be used to determine the amount of the tax credit, for custom farming work as described in the Program Summary and that this application includes the details of work completed/ amounts paid to the beginning farmer.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

4.
I am not a party to a pending administrative or judicial action relating to an alleged violation involving an animal feeding operation. I have not been classified as a habitual violator by the Department of Natural Resources or Attorney General.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

Confidential Tax Release of Information.

The undersigned is an applicant or recipient of an award by the Iowa Agricultural Development Division of the Iowa Finance Authority.

The undersigned hereby authorizes the Iowa Agricultural Development Division to provide Department of Revenue information on file pertinent to this tax certificate and for Department of Revenue to provide related information to IADD. This Authorization for release of Confidential State Tax Information shall be valid for all tax certificates for a 3-year period following the completion of the tax credit project expiration date. 

I certify that the above information and all attachments are correct and true to the best of my knowledge. Furthermore, I agree to adhere to the Beginning Farmer Tax Act and Regulations.

       




Date 


Signature of Asset Owner

       




Date

Signature of Asset Owner Co-Applicant

	Beginning Farmer Custom Farming 

Tax Credit Application
	
	Project No. _________




	To be completed by the BEGINNING FARMER -- please print or type all information.
	
	


1.
Name of beginning farmer        
  Co-Farmer        



Address        
  Telephone number (     )     



City        
  State         
  Zip        



E-mail address        

Beginning Farmer Date of Birth         
  Co-Farmer Date of Birth         

2. Check the type of farming business you will operate with this contract: 


 FORMCHECKBOX 
 Individual


 FORMCHECKBOX 
 Joint



 FORMCHECKBOX 
 Partnership
Name of Business:
       




 FORMCHECKBOX 
 C-Corp
Name of Business:
       




 FORMCHECKBOX 
 S-Corp
Name of Business:
       




 FORMCHECKBOX 
 LLC  
Name of Business:
       




 FORMCHECKBOX 
 Trust
Name of Business:
       



3.
Please indicate if you did custom farming work for a related person:   
 FORMCHECKBOX 
 YES   FORMCHECKBOX 
 NO


If YES, please explain the relationship.        


4.
Did you do custom farming work for a partner who owns a legal or equitable interest in the same land or livestock that you own? 
 FORMCHECKBOX 
 YES   FORMCHECKBOX 
 NO

5.
What is the net worth of the beginning farmer and spouse (list co-farmers separately)?  $       

A financial statement is required of any partnership, corporation, or other entity, in which the beginning farmer has a financial interest).  

6.
Is a current personal financial statement taken within 30 days of submission of the application, witnessed by a bank officer and signed by all applicants enclosed? 
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO

(Please attach a copy of the financial statement and detailed list of machinery owned.)

7.
Are you a military veteran? (Provide DD Form 214 or other documentation)
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO

CERTIFICATIONS OF BEGINNING FARMER

In submitting this application, I, the undersigned Beginning Farmer, have read the following statements and hereby certify and agree that:

1.
I confirm that I provided the equipment and physical labor required to complete the custom farming contract.  

 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

2.
I am a permanent resident of the state of Iowa and at least 18 years old at the time of this application.  
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

3.
I have sufficient education, training or experience for the type of farming for which this project is requested.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

4.
I had access to adequate working capital, provided all the necessary farm equipment, machinery and labor.
 FORMCHECKBOX 
 True   FORMCHECKBOX 
 False

Confidential Tax Release of Information.

The undersigned is an applicant or recipient of an award by the Iowa Agricultural Development Division of the Iowa Finance Authority.

The undersigned hereby authorizes the Iowa Agricultural Development Division to provide Department of Revenue information on file pertinent to this tax certificate and for Department of Revenue to provide related information to IADD. This Authorization for release of Confidential State Tax Information shall be valid for all tax certificates for a 3-year period following the completion of the tax credit project expiration date. 

I certify that the above information and all attachments are correct and true to the best of my knowledge. Furthermore, I agree to adhere to the Beginning Farmer Tax Act and Regulations.

       




Date 


Signature of Beginning Farmer

       





Date

Signature of Co-Farmer

	Beginning Farmer Custom Farming 

Tax Credit Application
	
	Project No. _________




	To be completed by the ASSET OWNER AND BEGINNING FARMER 
	
	


1.
Location of Project: list the county/counties where custom farming work was completed:

       


2. Please provide all the related information for custom work completed and paid ONLY for this application.  Do not include the information for other custom farming applications previously submitted during the same calendar year.
	Custom Work Completed


	Indicate Crop or Livestock Work
	Amount Paid To

Beginning Farmer
	Date Beginning

Farmer Paid
	Support Documentation Provided
	IADD

Rec’d

	A.      
	     
	$      
	     
	     
	

	B.      
	     
	$      
	     
	     
	

	C.      
	     
	$      
	     
	     
	

	D.      
	     
	$      
	     
	     
	

	E.      
	     
	$      
	     
	     
	

	F.      
	     
	$      
	     
	     
	

	G.      
	     
	$      
	     
	     
	

	H.      
	     
	$      
	     
	     
	

	Total amount paid to beginning farmer for custom farming completed before Dec. 1
	$      
	X 7% tax credit =
	$      
	


3.
Previous asset owner’s tax-credit projects


Has asset owner previously participated in Beginning Farmer Custom Farming Tax Credit Program this year?  


 FORMCHECKBOX 
 YES   FORMCHECKBOX 
 NO
If YES, please include the project number/s:         

4.
Previous beginning farmer’s tax-credit projects


Has beginning farmer previously participated in Beginning Farmer Custom Farming Tax Credit Program this year?  


 FORMCHECKBOX 
 YES   FORMCHECKBOX 
 NO
If YES, please include the project number/s:         

I certify that the above information and all attachments are correct and true to the best of my knowledge. Furthermore, I agree to adhere to all Beginning Farmer Custom Farming Rules and Regulations and will inform the IADD of any changes to our contact information.

       




Date 


Signature of Asset Owner

       




Date

Signature of Beginning Farmer

	Beginning Farmer Custom Farming 

Tax Credit Application
	
	Project No. _________




	IF TAX CREDIT IS TO BE ISSUED TO AN INDIVIDUAL- Do not complete this form.
	
	


Only Complete This Form If Agricultural Asset Owner Is A Corporation, LLC, Trust, etc.
The tax credit certificate will be issued to the Business Entity Federal identification number.

ASSET OWNER: 

	 FORMCHECKBOX 
 Joint/Married Filing Separately
 FORMCHECKBOX 
 Partnership
 FORMCHECKBOX 
 C-Corp
 FORMCHECKBOX 
 S-Corp
 FORMCHECKBOX 
 LLC
 FORMCHECKBOX 
 Trust

Business Entity         


Primary Contact Person        


Contact Address        
  Telephone  (     )     


City        
  State        
  Zip        


Contact social security number      -     -      

Contact E-mail address        




If tax credit is issued to any of the above options, please complete the information below and attach:
Articles of Incorporation/ Partnership Agreement/ Trust agreement.
Confidential Tax Release of Information to be signed by Trustees, Partners, Shareholders, Joint Ownership or Married filing separately on a combined return.
The undersigned is an applicant or recipient of an award by the Iowa Agricultural Development Division (IADD) of the Iowa Finance Authority (IFA).

The undersigned hereby authorizes the Iowa Finance Authority to provide Department of Revenue information on file pertinent to this tax certificate and for the Department of Revenue to provide related information to IADD. This Authorization for release of Confidential State Tax Information shall be valid for all tax certificates for a 3-year period following the completion of the tax credit project expiration date. 

I certify that the above information and all attachments are correct and true to the best of my knowledge. Furthermore, I agree to adhere to the Beginning farmer Tax Act and Regulations.


Signature
Signature


Signature
Signature


Signature
Signature

· Please notify the Authority of any changes in contact name, address, phone number 

· The tax certificate will be issued to the address we have on file.

	Beginning Farmer Custom Farming 

Tax Credit Application
	
	Project No. _________




	You must provide one of the following: 
· A background letter prepared by the beginning farmer
· Independent Third-Party Verification Form (below)
· The beginning farmers previous year’s IRS Schedule F form
	
	


Independent Third-Party Verification Form
To be completed by someone who is familiar with the beginning farmer’s farming background.

Possibly an Iowa Ag lender, seed or machinery salesperson or insurance agent 

(Please print or type all information)


FORWARD TO:
Iowa Finance Authority


Iowa Agricultural Development Division

Due the 1st of Each Month

2015 Grand Avenue

Des Moines, IA 50312

Name of Beginning Farmer Applicant/s        

Person completing form         

Name of organization        


Address        
  Telephone number  (     )     


City        
  State         
  Zip        


E-mail address        

I attest to the following items:

1. I am familiar with the beginning farmer applicant’s background and farm operation.
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
2. Beginning farmer is not closely-related family member (parent, grandparent or sibling) to asset owner.
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
3. I realize the beginning farmer had adequate education, farming background, and abilities to perform all of the custom farming jobs that were involved with the custom farming contract.
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
4. I can verify the beginning farmer operates his/her own farm operation, in addition to doing the custom  work for this custom farming contract application, has filed an IRS/Iowa Schedule F form for at least the past two years and is not a commercial operator that receives more than 65% of annual income from custom work.
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
5. I can verify the beginning farmer had his/her own machinery/equipment to complete the custom work
 FORMCHECKBOX 
 YES  FORMCHECKBOX 
 NO
6. Other comments provided by independent third-party person completing this form:


       


       


       


       




Date 


Signature

	




AGRICULTURAL FINANCIAL STATEMENT
	Check One

	ENTITY:
	     
	Individual
	

	
	
	Partnership 
	

	NAME(S):
	     
	Corporation
	

	
	
	Limited Liability Company
	

	ADDRESS:
	     
	     
	     
	     
	     

	
	Street
	Town
	County
	State
	Zip Code

	BANK:
	     
	     
	     

	
	Bank
	Address
	Statement Dated:

	I or We furnish the following statement of my of financial condition on the above given date and is certified to be true and correct.



	CURRENT ASSETS
	
	CURRENT LIABILTIES

	Cash in Hand and in Bank (checking)
	
	     
	
	
	To Whom and Collateral
	Due Within 12 Months

	Savings & Certificates (Sch.A)
	
	     
	
	Notes Due This Bank & Others
	
	
	     

	Crops and Feed on Hand (Sch. G)
	
	     
	
	     
	
	     

	Livestock Held for Sale (Sch. E)
	
	     
	
	     
	
	     

	Marketable Bonds & Stock (Sch. D)
	
	     
	
	     
	
	     

	Accounts Receivable
	
	     
	
	     
	
	     

	Note and Contracts Receivable
	
	     
	
	     
	
	
	     

	Cash Invested in Crop
	
	     
	
	Accounts Payable (Gas, Feed)
	
	
	     

	CCC or Government Payments
	
	     
	
	     
	
	
	     

	Other Current Assets
	
	     
	
	     
	
	     

	     
	
	     
	
	Cash Rent Due
	
	
	
	     

	     
	
	     
	
	Other Current Liabilities
	
	
	     

	     
	
	     
	
	Interest Accrued
	
	
	
	     

	     
	
	     
	
	Credit Card Balance
	
	
	
	     

	     
	
	     
	
	Taxes – Federal, State, & Real Estate
	
	
	     

	TOTAL CURRENT ASSETS
	
	     
	
	TOTAL CURRENT LIABILITIES
	
	
	     

	NET CURRENT POSITION (W. Cap.)
	
	     
	
	CA:CL RATIO                      
	
	
	     

	INTERMEDIATE ASSETS
	
	INTERMEDIATE LIABILITIES

	Cash Value Life Insurance (Sch. C)
	
	     
	
	To Whom and Collateral
	
	Due Beyond 12 Months

	Machinery & Equipment (Sch. H)
	
	     
	
	Machinery Loans (not Incl. Above)
	
	
	     

	Breeding Stock (Sch. F)
	
	     
	
	Breeding Stock Loans
	
	
	     

	Securities Not Readily Mlble.
	
	     
	
	Term Debt - More Than 1 Year
	
	
	     

	Autos
	
	     
	
	Other Intermediate Liabilities
	
	
	     

	     
	
	     
	
	     
	
	     

	Retirement Accts./Pension Plans (Sch. B)
	
	     
	
	     
	
	     

	Other Intermediate Assets
	
	     
	
	     
	
	     

	TOTAL INTERMEDIATE ASSETS
	
	     
	
	TOTAL INTERMEDIATE LIABILITIES
	
	
	     

	NET INTERMEDIATE POSITION
	
	     
	
	IA:IL RATIO
	
	
	
	     

	LONG TERM OR FIXED ASSETS
	
	LONG TERM LIABILITIES

	Farm Real Estate
	
	     
	
	
	
	
	     Not Included Above

	City Real Estate
	
	     
	
	Balance Due on Mortgages
	
	
	     

	Other Real Estate
	
	     
	
	Balance Due on Contracts
	
	
	     

	Capital Improvements
	
	     
	
	To Whom
	Annual Pymt.
	%age rate
	
	     

	Mortgages or Contracts Held
	
	     
	
	     
	     
	     
	
	     

	
	
	     
	
	TOTAL LONG TERM LIABILITIES
	
	
	     

	TOTAL FIXED ASSETS
	
	     
	
	FA:LTL RATIO
	
	
	
	     

	NET FIXED POSITION
	
	     
	
	TL/TA
	
	 
	
	     

	
	
	     
	
	TOTAL LIABILITIES
	
	
	
	     

	DEBT: WORTH RATIO
	
	     
	
	PRESENT NET WORTH
	
	
	     

	TOTAL ASSETS
	
	     
	
	TOTAL LIABILITIES & NET WORTH
	
	
	     

	I or We further certify that all the blanks contained in the foregoing statement were completed before I or We signed by inserting information furnished by the undersigned.  I or we acknowledge receipt of this instrument.



	Date:_______________________________
	
	Signed:_______________________________________________

	Witness:____________________________________
	
	Signed:_______________________________________________


	Schedule A - Savings & Certificates
	
	
	
	
	Schedule G – Crops or Feed on Hand or Growing (your share only)

	Type of Account
	Location
	Value
	
	Crops or Feed
	On Hand

Bu. Or Tons
	Dollars Per Unit
	Total Value
	Crop
	Number of Acres

	     
	     
	     
	
	     
	     
	     
	     
	Corn
	     

	     
	     
	     
	
	     
	     
	     
	     
	Beans
	     

	
	
	Total
	     
	
	     
	     
	     
	     
	Oats
	     

	Schedule B – Retirement Accounts & Pension Plans
	
	     
	     
	     
	     
	Hay
	     

	Type
	Location
	Value
	
	     
	     
	     
	     
	Set-Aside
	     

	     
	     
	     
	
	     
	     
	     
	     
	Pasture
	     

	
	
	
	Total
	     
	
	
	
	Totals
	     
	Total
	     

	Schedule C – Life Insurance
	
	
	
	
	Schedule H - Machinery and Equipment
	
	

	Insurance Co.
	Beneficiary
	Face Value
	Cash Value
	Amt. Borrowed
	
	Number
	Kind
	Make
	Model/Desc
	Year
	Value

	     
	     
	     
	     
	     
	
	     
	Auger
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Baler
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Chisel Plow
	     
	     
	     
	     

	
	
	Total
	     
	     
	     
	
	     
	     
	     
	     
	     
	     

	Schedule D – Bonds & Securities
	
	
	
	
	     
	Corn Head
	     
	     
	     
	     

	Par Value Bonds
	No. of Shares or

Description
	Market Value
	
	     
	Grain Head
	     
	     
	     
	     

	
	
	
	
	     
	Corn Picker
	     
	     
	     
	     

	     
	     
	     
	
	     
	Cultivator
	     
	     
	     
	     

	     
	     
	     
	
	     
	Disc
	     
	     
	     
	     

	
	
	
	Total
	     
	
	     
	Drill
	     
	     
	     
	     

	Schedule E & F - Livestock Held for Sale
	
	
	
	
	     
	Elevator
	     
	     
	     
	     

	Number
	Description
	Weight
	Price
	Value
	
	     
	Field Cult.
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Forage Har.
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grain Cart
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grain Dryer
	     
	     
	     
	     

	     
	     
	     
	     
	     
	
	     
	Grinder
	     
	     
	     
	     

	Total
	     
	     
	
	     
	Harrow
	     
	     
	     
	     

	
	Alimony, child support, or separate maintenance income need not be revealed if you do not wish to have it considered as a basis for repaying this obligation.  Alimony, child support, separate maintenance received under: (circle one) 

Court order   written agreement   oral understanding 
	
	
	     
	
	     
	     
	     
	     

	
	
	
	
	     
	HogFeeders
	     
	     
	     
	     

	
	
	
	
	     
	Lvstk Trailer
	     
	     
	     
	     

	
	
	
	
	     
	Loader
	     
	     
	     
	     

	
	
	
	
	     
	Manure Spr 
	     
	     
	     
	     

	
	Date of Birth:        

	
	
	     
	Mower
	     
	     
	     
	     

	
	Physical Condition:        

	
	
	     
	Planter
	     
	     
	     
	     

	
	Dependents:       Boys        Girls
	
	
	     
	Plow
	     
	     
	     
	     

	
	At Home:
	     
	In College:
	     
	
	
	     
	     
	     
	     
	     
	     

	
	Involved in Bankruptcy?    NoYes 
	
	
	     
	Skid Loader
	     
	     
	     
	     

	
	Any Suits Pending?           NoYes 
	
	
	
	     
	     
	     
	     
	     
	     

	
	Other Jobs or Business interests       


	
	
	     
	Tools
	     
	     
	     
	     

	
	                        TOTAL INCOME $      

	
	
	     
	Tractors
	     
	     
	     
	     

	
	Contingent Liabilities:       

	
	
	     
	
	     
	     
	     
	     

	
	Health Insurance                NoYes 
	
	
	     
	
	     
	     
	     
	     

	
	Deductible Amount           $_____________
	
	
	     
	Trucks
	     
	     
	     
	     

	
	Disability Insurance           Yes        No
	
	
	     
	
	     
	     
	     
	     

	
	Crop Insurance & Type     Hail     Multi-Peril
	
	
	     
	Wagons
	     
	     
	     
	     

	
	Farm Blanket Insurance          No $Yes 

	
	
	     
	
	     
	     
	     
	     

	
	Liability Insurance Limits         No $Yes 

	
	
	     
	Windrower
	     
	     
	     
	     

	
	Umbrella Policy                       No $Yes 

	
	
	     
	Other(List)
	     
	     
	     
	     

	
	Do You Have a Will?          No Yes 
	
	
	
	
	
	
	Total Value
	     

	Schedule I - Real Estate: Include Farm, City & Other Real Estate, Mortgages, Contracts & Grain Equipment. (Fill in 1, 2, 3 & 4 if rented or custom Farmed)

	1. Name of Property:        

	2. Acres:        

	3. Description:
	Legal
	     
	     
	     
	     

	
	
	Section/Lot
	     
	     
	     
	     

	
	
	Twp./Add’n
	     
	     
	     
	     

	4. Type of Lease OR
	     
	     
	     
	     

	5. Name(s) on Title
	     
	     
	     
	     

	6. Type of Ownership
	     
	     
	     
	     

	7. Year Purchased
	     
	     
	     
	     

	8. Present Market Value
	     
	     
	     
	     

	9. Mortgage or Contract
	     
	     
	     
	     

	     Total Balance Due
	     
	     
	     
	     


Eligible and Ineligible Crop and Livestock Custom Farming Projects

Iowa Agricultural Development Division of the Iowa Finance Authority

Beginning Farmer Must Provide All Equipment and Labor

	Eligible Crop Production Projects
	
	Eligible Livestock Projects

	 
	 
	
	 

	Tillage
	Harvesting, Drying, and Hauling Grain
	
	Grinding, mixing feed, / ton 

	Chopping cornstalks, / acre
	Corn combining, / acre
	
	Tub grinding hay, / hour 

	Moldboard plowing, / acre
	       - with chopper head, / acre
	
	Tub grinding hay, / ton 

	Disk/chiseling, / acre
	Soybean combining, / acre
	
	Spreading liq. manure, inject., / 1000 gal. 

	Vertical Tillage, / acre
	       - with air reel, / acre
	
	Liquid manure w/ drag line, / 1000 gal. 

	Subsoiling (8 to 15 in. deep), / acre
	       - with draper head, / acre
	
	Loading solid manure, / hour 

	V-ripping (over 15 in. deep), / acre
	Small grain combining, / acre
	
	Loading, spreading solid manure, / hour 

	V-ripping with tandem disk, / acre
	Complete harvesting -providing all equipment
	
	Power washing, / hour 4

	Disking, tandem, / acre
	       - Corn, / acre
	
	Building fence, barb, / hr. (no materials) 

	Disking, offset, / acre
	- Soybeans, / acre
	
	Building fence, barb, / rod (no materials)

	Harrowing, / acre
	Added charge for GPS mapping, / acre
	
	Building fence, woven, / hr. (no materials) 

	Soil finishing, / acre
	Picking ear corn, / acre (seed corn)
	
	Building fence, woven, / rod (no materials) 

	Field cultivating, / acre
	Picking ear corn, / acre (farm use)
	
	 

	Cultivating, conventional, / acre
	Drying corn (includes fuel, electricity, labor)
	
	Shearing sheep, / head 

	Cultivating, ridge-till, / acre
	       - continuous flow dryer (/ point / bu.)
	
	Livestock hauling w/ trailer, / loaded mile 

	Rotary hoeing, / acre
	        - bin dryer (/ point / bu.)
	
	Livestock hauling w/straight tr., /loaded m. 

	Land rolling, / acre
	Handling grain by auger, / bu.
	
	Livestock hauling w/semi tr., /loaded mile 

	 
	Hauling grain
	
	Bulldozing, / hr., / ft. of blade 

	Planting
	        - grain cart, corn / acre
	
	Digging post holes, / hole 

	Planting
	        - grain cart, soybeans / acre
	
	Driving steel fence posts, / post

	- w/ fert & insect. attach., / a.
	        - to farm storage, wagon, / bu.
	
	Driving wooden fence posts, / post 

	- without attachments, / acre
	        - farm storage to mkt., wagon, / bu.
	
	Building terraces, grassed backed, / foot

	- w/ splitters & attach., / acre
	        - to mkt., truck, / bu., (5 mi. 1-way)
	
	Building terraces, narrow based, / foot 

	- no-till planter, / acre
	        - to mkt., truck, / bu., (25 mi. 1-way)
	
	Trenching, / foot 

	- no-till planter w/ splitters, / a.
	        - to mkt., truck, / bu., (100 mi. 1-way)
	
	Tiling, tiling machine (ex. materials), / foot 

	- ridge till planter, / acre
	 
	
	Tiling, tile plow (ex. materials), / foot 

	Extra charge for seed shut-offs, / acre
	Harvesting Forages
	
	Back hoeing, / hour 

	Extra charge for variable rate seeding, / a.
	Hay - mowing, / acre
	
	Clearing land, / hour 

	Drilling soybeans, / acre
	         - conditioning, / acre
	
	Building ponds, / hour 

	Drilling soybeans, no-till, / acre
	         - mowing/conditioning, / acre
	
	Chain sawing, / hour 

	Drilling grass seed, / acre
	         - raking, / acre
	
	Welding machinery, / hour 

	Drilling small grain, / acre
	         - windrowing, / acre
	
	Mowing CRP or pasture, / acre 

	Seeding grass, broadcast with tractor, / a.
	         - tedding, / acre
	
	Mowing fence rows, ditches, / hour 

	Seeding grass, broadcast with ATV, / acre
	Swathing hay or small grain, / acre
	
	 

	Seed tender, / acre
	Hay baling - small square, / bale
	
	Chopping pasture brush, / acre 

	 
	        - large square, / bale
	
	

	Spraying (materials not included)
	       - large round w/o wrap, / bale
	
	Ineligible Projects

	Ground, broadcast, tractor, / acre
	      - large round with wrap, / bale
	
	 

	Ground, incorporated, tractor, / acre
	Straw or corn stalk baling
	
	Removing snow (loader), / hour 

	Ground, broadcast, self propelled, / acre
	      - large round or square w/o wrap, / bale
	
	Removing snow (blade), /hr., /ft. of blade 

	Ground, banded, tractor, / acre
	      - large round or square w/ wrap, / bale
	
	Removing snow (blower), /hr., /ft. of blower 

	Ground, road ditches, / hour
	Moving large round bales to storage, / bale
	
	Scouting crops, / acre 

	Aerial, / acre
	Moving large square bales to storage, / bale
	
	Soil testing, / sample 

	 
	Hauling round bales, / bale, / loaded mile
	
	GPS grid soil testing, / acre 

	Fertilizer Application (materials not included)
	Hauling square bales, / bale, / loaded mile
	
	Managing stored grain, / bu. 

	Dry bulk       -applied, / acre
	Silage - chopping, / hr., / header row
	
	Machine rental

	                     - strip-till, / acre
	         - chop, haul, fill silo, /hr., / hdr row
	
	Mowing lawns, / hour 

	Liquid          - spraying, / acre
	        - chop, haul, fill silo, / ton
	
	Using truck scale, / load weighed 

	                      - strip-till, knifed, / acre
	Filling silage bags, / foot of bag
	
	Clipping livestock for  show competitions

	                      - side dressing, / acre
	Haylage - chopping, / hr., / ft. head width
	
	Bin Rental

	Anhydrous  - injecting, w/ tool bar, / acre
	                 - chopping, / ton
	
	Bin dryer, / bu. dried, (no fuel or labor)

	                      - injecting, w/o tool bar, / acre
	Earlage or snaplage - chopping, / acre
	
	Storing grain, bin rental / bu., / month

	Spreading lime, / ton
	Vacuuming grain, / bu. 
	
	Storing grain, bin rental / bu., / year

	 
	 
	
	 

	 
	 
	
	Farm Labor Wages for Operating Machinery

	 
	 
	
	Farm Labor Wages for Custom Feeding Livestock



