% APPENDIX S

IOWA FINANCE LONG-TERM INSPECTION FEES
For Rental without Tax Credits Projects

When preparing the budget for a rental project, it is important to note that the lowa Finance Authority
will charge long-term inspection fees calculated as follows: $25 per unit times the number of total
HOME-assisted units for each year of the affordability period.

EXAMPLE: $25 per unit x 24 unit project with 3 HOME-assisted units = $75 paid annually x 10
years = $750

The fee must be submitted to IFA annually on or before January 31 for each year of the affordability
period.

IFA reserves the right to change the inspection fees as needed.
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