BEFORE THE IOWA FINANCE AUTHORITY, IOWA TITLE GUARANTY BOARD

)
GUARANTY ABSTRACT COMPANY . ) RULING GRANTING EXTENSION OF
EXTENSION OF PROVISIONAL WAIVER ) PROVISIONAL WAIVER OF TITLE PLANT
OF TITLE PLANT REQUIREMENT )} REQUIREMENT FROM JUNE 4, 2014 TO

) MARCH 15, 2015

At its March 11, 2014 Board meeting the Board considered Guaranty Abstract Company’s request for an
extension of the provisional waiver of the 40-year title plant and tract index requirement (“Title Plant

Requirement™).

INTRODUCTION

Guaranty Abstract Company (GAC), an abstractor in Union County, requested a provisional waiver of
Title Plant Requirement. The Board granted GAC a provisional waiver of the Title Plant Requirement at
its June 4, 2013 Board meeting and approved the written ruling at its August 15, 2013 meeting. That
provisional waiver was granted by the Board subject to a requirement that the title plant be in compliance

with lowa Code §16.91(5)a(2) by June 5, 2014. GAC was assigned Title Guaranty #8860.

At the March 11, 2014 Board meeting through a letter dated February 11, 2014, GAC requested that
the Board consider a grant of extension of the provisional waiver to allow additional time to build the title
plant. = At the Board meeting, ITG Deputy Director, Mr. White, presented a Memorandum to the Board
and recommended that it grant GAC an extension of its provisional waiver of the Title Plant Requirement
from June 4, 2014 to March 15, 2015 at or before which time GAC would be required to have its title
plant inspected and certified by the inspector and verified by the Board as up-to-date. Additionally, Mr.
White recommended that GAC continue to provide ITG a monthly report detailing the progress they have
made in that process. The Board made a motion to grant an extension of the provisional waiver to allow
additional time to build the title plant and upon unanimous vote passed Resolution TG 14-02 outlining the

specific terms of the grant of extension. (See Exhibit A)



RULING
The Board hereby makes this Written Ruling granting GAC an Extension of Provisional Waiver of
Title Plant Requirement from June 5, 2014 to March 15, 2015, subject to the following conditions:

1. That GAC is given until March 31, 2015 to finalize the title plant.

2. That GAC provide a monthly status report to the Title Guaranty Deputy Director in sufficient
detail to allow for the tracking of progress towards completion of the title plant.

3. That GAC provides three dates to allow ample time for the plant to be inspected by Title
Guaranty’s designee prior to March 15, 2015 the expiration of the waiver extension.

4. That upon completion of GAC’s title plant, it will need to be certified as up-to-date pursuant to

Title Guaranty requirements and 265 IAC 9.7(10) before the Board may verify up-to-date title
plant status for GAC.

SO RULED this 4" Day of June, 2014.

Pat Schneider, Board Chair Geri Huser, Secretary




