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RESOLUTION
TG 15-01

WHEREAS, the Towa Title Guaranty Board (the “Board™), in accordance with the statutory directives set forth
in Chapter 16 of the Code of Iowa, as amended, operates a program to offer guaranties of real property titles to
facilitate mortgage lenders’ participation in the secondary market and to add to the integrity of the land-title
transfer system in the state of lowa; and

WHEREAS, The Board has taken into careful consideration the ITG Staff Memorandum provided in the Board
Packet regarding Guaranty Abstract Company (hereinafter GAC) and GAC’s Application for Extension dated

February 3, 2015; and

WHEREAS, the Board agrees with the Staff Recommendation and incorporates it to this Resolution by
reference,

NOW THEREFORE, BE IT RESOLVED by the lowa Title Guaranty Board as follows:
SECTION 1-That GAC is given until June 2, 2015 to finalize the title plant.

SECTION 2-That GAC provide a monthly status report to the Iowa Title Guaranty staff in sufficient detail to
allow for the tracking of progress towards completion of the title plant.

SECTION 3-That GAC provide three dates to allow ample time for the plant to be inspected by lowa Title
Guaranty’s designee prior to June 2, 2015 the expiration of the waiver extension.

SECTION 4-That upon completion of GAC’s title plant, it will need to be certified as up-to-date pursuant to
Iowa Title Guaranty requirements and 265 IAC 9.7(10) before the Board may verify up-to-date title plant status
for GAC.

PASSED AND APPROVED THIS 10" day of March 2015.
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' Pat Schneider, Iowa Title Guaranty Board Chair
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David Jamison, lowa Title Guaranty Board Secretary

(Seal)
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