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Changes in Rent.  An Owner/manager may be able to raise a project’s HOME rents, depending on the changes in the HUD-published HOME rent limits, changes in the PJ’s Utility allowances, or changes in the tenant’s income.  PJ’s must approve all rents for projects with HOME assisted units, in accordance with the approval process prescribed by IFA.
SECTION 1 –General Information
	Project Name:       

	Physical Address:       

	City:       
	[bookmark: Text65]Zip Code:       

	[bookmark: Text62]HOME Agreement #:       
	LIHTC Project # (if applicable)      



	[bookmark: Text67]Owner Name:       

	[bookmark: Text68]Owner Contact:       

	[bookmark: Text69]Mailing Address:       

	[bookmark: Text70]City:       
	[bookmark: Text71]State:    
	[bookmark: Text72]Zip Code:       

	[bookmark: Text73]Contact Phone:       
	[bookmark: Text74]Fax:       

	[bookmark: Text76]E-mail:       



	[bookmark: Check1]|_|
	I am reporting that my rents will remain unchanged with the release of the current limits.

	|_|
	I am reporting that my rents will decrease with the release of the current limits.

	|_|
	I am requesting an increase in rents with the release of the current income limits.



	Total Number of Units in Project
	     

	Total Number of HOME Units
	     

	Date of Previous (last) Rent Adjustment
	[bookmark: _GoBack]     

	Proposed Implementation Date of new Rents (if applicable)
	     



Proceed to Section 3 if you are not submitting a request for an increase in rents.


SECTION 2 – Request for Rent Increase
Please provide a brief narrative outlining the need for the rent increase requested. Attach additional pages if necessary.
	     



The following items must be submitted to IFA when requesting a HOME Rent Increase:
1. Financial Statement and Budget
2. Current Rent Roll
3. Current Utility Allowance
4. Occupancy at the property for the past six months
5. Current Fair Market Rents
6. Documentation that current residents have been notified of the proposed rent increase. 

Please complete the following table only if you are requesting a rent increase:
	Number of Bedrooms
	Current
Rent
	Proposed
Rent
	% of Rent Increase Requested
	Amount of Rent Increase Requested

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     

	     
	     
	     
	     
	     



	The proposed effective date for the increase is:
	     



SECTION 3 – Signature of Owner/Representative
I certify that I am authorized to sign on behalf of the Project Owner and the above information is true and correct.
Signature:  ______________________________________	Date: _____________________
Printed Name: ___________________________________
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