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CERTIFICATE TO OWNERSHIP AND BASIS

2015 10% TEST FOR CARRYOVER ALLOCATION


The undersigned,      , on behalf of       (the “Owner”), in connection with the Owner’s application (the “Application”) to the Iowa Finance Authority for a carryover allocation of low-income housing tax credits under Section 42 of the Internal Revenue Code of 1986, as amended (the “Code”), hereby certifies, UNDER PENALTY OF PERJURY, as follows:
1. For each parcel of land or unit of depreciable real property that is a subject of the Application, the Owner is: (select one)  

 FORMCHECKBOX 
  the owner of the land or depreciable real property and the warranty deed is attached, or 

 FORMCHECKBOX 
  the lessee of the land that is the subject of the Application pursuant to a ground lease with a term of not less than the longer of: (1) the entire period during which the project will be subject to the LURA; (2) 50 years; or (3) the expected useful life of the building(s) making up the proposed project.   The land lease is attached.
2. The Owner’s reasonably expected basis in the Project (land and depreciable property) as of the close of the second calendar year following the calendar year the allocation was made is $     .

3. As of the date of this certification, the Owner certifies that its adjusted basis in the land and depreciable property which the Owner reasonably expects to be part of the Project is $     , which is at least ten percent (10%) of its reasonably expected basis in the Project as stated in paragraph 2.

4. Each building in the Project is a qualified building as defined in Section 42(h)(1)(E)(ii) of the Code, and each building will be placed in service no later than December 31, 2017.
Dated as of      , 2016






_____________________________







_____________________________







(Owner)






      By: 
_____________________________







(Name)






      Its:
_____________________________

STATE OF _     ___________)





) SS:

COUNTY OF _     _________)

On this       day of       2016, before me the undersigned, personally appeared      , to me personally known, who being by me duly sworn did say that the person is the       of      , the General Partner of      , executing the foregoing instrument, that no seal has been procured by the corporation; that the instrument was signed on behalf of the corporation as General Partner of      , an      , by authority of      , and that       as that officer acknowledged execution of this instrument to be the voluntary act and deed of the Partnership  by it and by the officer voluntarily executed.






______
______________________________






_____________________________________






Notary Public in and for the State of ________ 
Revised 2.01.2016
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