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BOARD MEETING MINUTES 

 

Iowa Finance Authority 

2015 Grand Avenue 

Des Moines, Iowa 

April 3, 2013 

 

 

Board Members Present 

 

Darlys Baum, Chair 

Carmela Brown, Treasurer 

Heather Armstrong 

David Greenspon 

 Michel Nelson 

Eric Peterson 

Ruth Randleman 

 

 

Board Members Absent 

 

David Erickson, Vice Chair  Jeffrey Heil 

   

 

Staff Members Present 

 

David Jamison, Executive Director/Board Secretary 

Lori Beary, Community Development Director 

Rita Eble, HOME Program Analyst 

Jess Flaherty, Executive Secretary 

Jerry Floyd, HOME Program Analyst 

Cindy Harris, Chief Financial Officer 

Steve Harvey, Chief Operating Officer 

Deb Haugh, Director of Single-Family Production 

 Geri Huser, Title Guaranty Division Director 

Ashley Jared, Director of Communications 

Carolann Jensen, Chief Administration Officer 

Mark Thompson, General Counsel 

Dave Vaske, Tax Credit Manager 

Nancy Wallis, Administrative Assistant/ 

   Recording Secretary 

 

 

Others Present 

 

David Grossklaus – Dorsey & Whitney, LLP 

 

 -------------------------------------------------------------------------------------------------------------------------  
 

Call to Order 

 
Chair Baum called to order the April 3, 2013, regular monthly meeting of the Iowa Finance Authority (IFA) 

Board of Directors at 11:02 a.m. Roll call was taken and a quorum was established with the following Board 

members present: Armstrong, Baum, Brown, Greenspon, Nelson, Peterson and Randleman. 
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Consent Agenda 

 

Chair Baum introduced the consent agenda and asked if anyone wanted to request that any items be 

removed. There being no objections, Ms. Randleman made a motion to approve the consent agenda, 

which included the following: 

 

 Approval of Minutes of the March 11-12, 2013, IFA Board Workshop; 

 Approval of Minutes of the March 13, 2013, IFA Regular Monthly Board Meeting; and 

 Approval of Resolution WQ 13-06, SRF Construction Loan. 

 

On a second by Ms. Brown, the Board unanimously approved the consent agenda. 

 

Administration 

 

Special Recognition and Resolution GEN 13-01, Heather Armstrong 

Chair Baum and Director Jamison presented a certificate and plaque to Ms. Armstrong in recognition of 

her service to IFA, the Board of Directors and the citizens of Iowa during her time as a member of the 

IFA Board. Chair Baum read the resolution and asked for Board approval. 

 

MOTION: On a motion by Mr. Greenspon and a second by Mr. Nelson, the Board unanimously 

approved Resolution GEN 13-01, honoring Ms. Armstrong. 

 

Special Recognition and Resolution GEN 13-02, David Erickson 

Chair Baum announced that Mr. Erickson was unable to be present at the meeting due to a prior 

commitment. She displayed the plaque to be presented to him and read the resolution recognizing him 

for his service to IFA, the Board of Directors and the citizens of Iowa during his time as a member and 

current Vice Chair of the IFA Board. 

 

MOTION: On a motion by Mr. Peterson and a second by Ms. Randleman, the Board unanimously 

approved Resolution GEN 13-02, honoring Mr. Erickson. 

 

Summary & Overview 

Director Jamison reported briefly on some legislation regarding the Iowa Agricultural Development 

Authority becoming a division of IFA. He then noted that he had done an interview that will air on 

MediaCom, providing exposure for IFA, the housing study and the Take Credit! Program. 

 

ACCOUNTING AND FINANCE 

Review of Financial Statement 

Mr. Harvey opened by showing a sample of charts that will be included as part of the monthly financial 

report in the future. He said the charts will provide a quick overview of IFA’s financial status. 

 

Mr. Harvey presented the February 2013 financial results. As a housing agency, year-to-date net 

operating income of $8,799,263 is favorable to budget by $3,887,587. 

 

The State Revolving Fund year-to-date net operating income of $25,323,448 is $1,576,403 unfavorable 

to budget. 

 

MOTION: On a motion by Ms. Brown and a second by Ms. Armstrong, the Board unanimously 

accepted the February 2013 financial statement. 
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Update on Take Credit! Mortgage Credit Certificate Program 

Ms. Haugh presented PowerPoint slides showing the progress of the Take Credit! Mortgage Credit 

Certificate Program. She said that if volume continues as it has been since January 2013, the funding 

will run out by July. In response to questions from Board members, staff reported that there might be 

some opportunity to use additional bond cap to allow the program to continue beyond that point. 

 

LEGISLATIVE 

Chair Baum stated that there would be no legislative report because Mr. Wes Peterson was at the capitol 

meeting with committees regarding IFA legislation. 

 

COMMUNICATIONS 

Ms. Jared reported that the new Iowa Finance Authority website has now entered the testing phase and 

should be ready to go live on May 1, 2013. 

 

Ms. Jared also stated that IFA is working with the Iowa Association of Realtors, Iowa Mortgage 

Association and the Iowa Home Ownership Education Project in planning an innovative homeownership 

summer social media contest focusing on home improvement. She said the contest would be modeled 

after the successful Summer 2012 The Meaning of Homeownership contest, with the goal of increasing 

IFA’s relationships with industry partners as well as increasing awareness of IFA’s homeownership 

programs. 

 

Ms. Jared then announced that April 21-27, 2013, has been designated as Affordable Housing Week. 

She noted that Governor Branstad will hold a formal proclamation signing on April 24 at 2:40 p.m., and 

IFA will hold an open house from 8:30 – 11:00 a.m. on April 26. 

 

Ms. Jared closed by reporting that Director Jamison will participate in a media relations tour around the 

state over the next few months, to increase awareness of IFA’s programs. 

 

Community Development 

 

Resolution ED 13-01A, Iowa Fertilizer Company Project 

Ms. Beary introduced the resolution which is both the inducement resolution and the authorizing 

resolution for $1,194,000,000 of Iowa Finance Authority Midwestern Disaster Area (MDA) Refunding 

Revenue Bonds for the Iowa Fertilizer Company project in Lee County. She explained that the original 

bonds were issued as short-term debt in order to close by the December 31, 2012, deadline for MDA 

bonds. Ms. Beary stated that this resolution authorizes the issuance of long-term permanent financing, 

and because it is a current refunding with no extension of maturity, a public hearing is not required and 

the Board can approve the initial and authorizing resolutions together. 

 

MOTION: Mr. Greenspon made a motion to adopt the resolution approving an application and 

authorizing the issuance of not to exceed $1,194,000,000 of Iowa Finance Authority Midwestern 

Disaster Area Revenue Bonds (Iowa Fertilizer Company Project), Series 2013, for the purpose of 

making a loan to assist the Borrower in refunding existing bonds of the Authority; authorizing the 

execution and delivery of certain financing documents pertaining to the refunding; authorizing an 

assignment of certain financing documents for further securing the payment of the bonds; authorizing 

the sale of the bonds; authorizing the appointment of a trustee; and related matters. On a second by Mr. 

Nelson, the Board unanimously approved Resolution ED 13-01A. 

 

 

 



 4 

HousingIowa 
 

Resolution HI 13-10, HOME Awards, 2013 Funding Round 

Mr. Floyd and Ms. Eble summarized the staff recommendations for awards under the HOME Program 

for the 2013 funding round. Mr. Floyd announced that IFA received 22 applications, from which staff 

members are recommending 17 awards totaling $6.6 million in HOME funds to assist 638 households in 

six counties. A PowerPoint slide presentation highlighted each project that was recommended for an 

award. 
 

Mr. Nelson said he would abstain from voting on this resolution because his employer has a business 

relationship with a number of municipalities and some non-profit corporations that could be viewed as a 

conflict of interest regarding the CHDOs. 
 

MOTION: Ms. Randleman made a motion to approve the resolution awarding 2013 HOME Program 

funds to the projects listed on Exhibit A of the resolution. On a second by Ms. Armstrong, a vote was 

taken with the following results: YES: Armstrong, Brown, Greenspon, Peterson, Randleman and Baum; 

NO: None; ABSTAIN: Nelson [see attached letter]. The Board approved Resolution HI 13-10 on a 

majority vote. 
 

Title Guaranty Division (TGD) 
 

Ms. Huser announced that TGD is working on two bills during this legislative session regarding 

Mechanic’s Liens and the Mortgage Release Program. She also spoke briefly about the TGD 

administrative rules that are in process, TGD Board elections that will take place in June, the Board 

orientation scheduled for the IFA and TGD Boards in the afternoon on May 1,2013, as well as an effort 

to reorganize so all TGD employees are on one floor in the IFA building to make their work more 

efficient.  
 

Miscellaneous Items 
 

Receive Comments from General Public 

Chair Baum opened the public comment period and asked if anyone in the audience would like to 

address the Board.  
 

There being no audience members wishing to address the Board, Chair Baum closed the public 

comment period. 
 

Adjournment 
 

There being no further business, on a motion by Mr. Greenspon and a second by Ms. Armstrong, the 

April 3, 2013, regular monthly meeting of the IFA Board of Directors adjourned at 11:52 a.m. 
 

Dated this 1st day of May 2013. 
 

Respectfully submitted:  Approved as to form: 

 

 

 

David D. Jamison  Darlys J. Baum, Chair 

Executive Director/Board Secretary  Iowa Finance Authority 

Iowa Finance Authority   
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